HNHpopManOHHBIA JOKYMEHT

00 o0IMranMu pocCUCKOro SMUTEHTA €O CTPYKTYPHBIM J10X010M

NudopManinoHHbIi TOKYMEHT
Obsuranmst poccuiicKoro SMUTEHTA CO CTPYKTYPHBIM J10X010M

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusmMu. He sBisercs
VH/UBUJYaJIbHON  WMHBECTULHMOHHOM  pPEKOMEHJAMENW WA  PEKJIaMHBIM  MaTEpPHaIOM.
Wudopmanivs npuBeieHa JUisi TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIHTaIlluu

POCCHUICKOIO YMUTEHTA CO CTPYKTYPHBIM JTOXOIOM.

910 He BKJIAJ

BbI Mo:keTe NOTePATH BCe, YTO BJIOKHIU
CpeacTBa He 3acTpaxoBaHbI (He TApaAaHTHPOBAHbI) FOCY1apPCTBOM
B ciyyae notreps KOMIIEHCALMIA He IIPeyCMOTPEHO

HekoTopbie 00Juranum co CTPYKTYPHBIM [10XOAOM [OCTYNHBI K HNPHOOPETEHHUIO
HEKBAJIM(PUIMPOBAHHBIMY HHBECTOPAMHU NMPH MOJ0KUTEIHLHOM pe3yJbTaTe TeCTUPOBAHMS.
OcranbHble 00MraluM €0 CTPYKTYPHBIM JOXOJAOM MOIYT NpHoOpeTaTrh TOJIbKO
KBAJIN(PUIHPOBAHHbIE HHBECTOPBI.

OcHoBHbIE XapPaKTEePUCTUKH OﬁJIHFaIII/I]/I CO CTPYKTYPHBIM J0X0A0M pOCCHﬁCKOFO IMUTECHTA.

OO6usuranust pocCURCKOro0 3MUTEHTA CO CTPYKTYPHBIM JOXOJOM - 3TO LieHHas Oymara, pamep
BBIIIJIAT 110 KOTOPOM 3aBUCAT OT HACTYIUIEHUS WM HE HACTYIUIEHUS ONpEeAeTIeHHbIX
0OCTOSITENBCTB. K Takum 0OCTOSATENbCTBAM MOTYT OTHOCHUTBCS,, HAlpuMep, JOCTHKEHHE
OTIpeIeIeHHBIX 3HAaYeHUH 11eH 0a3MCHBIX aKTUBOB B OINpEIeIeHHbIE JaThl, B TOM YHUCIIE 1I€HbI HA
TOBApbI, IIEHHbIE OyMaru, Kypchl BallOT, MPOIEHTHbIE CTaBKU, TOKA3aTeIU YPOBHS MHQIISALINU,

oduIManbHas cTaTuCTUYecKass HHPpopMaIus.

Pa3mep Bcex BbIMIAT MO OOJUTallMU CO CTPYKTYPHBIM JIOXOJOM HE MOKET ObITh MEHBIIE €€

HOMHUHAJIbHOMN CTOUMOCTH, YTO MHOT'1a HA3bIBAKOT «TIOJIHOM 3aIlIUTON KaIlluTaja.
Kaxcz[aﬂ O6J'II/IF8.I_II/I$I CO CTPYKTYPHBIM JOXOJO0M OOHOTO BBIITYCKa UMCET OJMHAKOBBIN 00BeM Ipas.

[loramenne HOMUHAIBHOM CTOMMOCTH OOJMTalldd CO CTPYKTYPHBIM JIOXOJIOM MOJKET
OCYIIECTBIISATHCS YaCTSIMU B IIpoliecce oOpalieHus o0Iuramnuy (aMopTu3amus oonuraium). B atom
Cllydyae OCTaBLIMECS KYIOHHBIE IUIATEKM MOTYT PAaCCUMTHIBATHCA HMCXOJS W3 HENOTallleHHOU

HOMUHAJIBLHOW CTOMMOCTH OOJUTAIIH CO CTPYKTYPHBIM JOXOJIOM.




VYcroBusIMH BBIITyCKa OONHTaluid CcO CTPYKTYPHBIM JOXOAOM MOTYT OBITh HpPEayCMOTPEHBI
YCIIOBUSL JOCPOYHOrO IMOTalleHUs] MO WHUIMATHUBE SMHUTEHTAa W (MJIM) MO WHUIMATHBE HX
BJIQ/IETbIEB. B HEKOTOPBIX Cllydasx SMHUTEHT WIM HMHOE JIMLO 3apaHee OOBSBISET O CBOEH
TOTOBHOCTH TPHOOpPECTH y JIFOOOr0 3aMHTEPECOBAHHOTO JIHIA OOJHUTalMH CO CTPYKTYPHBIM
JIOXOJIOM B OIpeIesieHHY0 1aTy (odepTa o obnuranusam). O6paTuTe BHUIMaHUE, YTO KOJTUIECTBO
o0nuranuii co CTPYKTYPHBIM JOXO0J0M, IPHOOPETAEMBIX MO 0depTe, MOKET ObITH OTPAHUUYEHO, U
Bbl He cMmokeTe MpH KeJlaHWU MpoAaTh Bce MMerIuecs y Bac obnuranuu co CTpyKTYpHBIM

J0X0JOM.

Bce ycnoBus moramieHus M BBILIAT KYHOHOB IO OOJMramuu CO CTPYKTYPHBIM JI0XOAOM

OIIpCACJICHBI B 3MHUCCUOHHOM AOKYMCHTAaIUU.

O6siuraniM co CTPYKTYpPHBIM J10XOAOM, B OTJIMYME OT aKLUi, HE JalOT MPaBO HAa y4yacTUE B
YIpaBJIE€HUU KOMITaHUEN (0OILEeCTBOM) - SMUTEHTOM, a TAaK)K€ IIPABO Ha ydacTue B YIIPaBJICHUU
KoMIaHuell (0o011ecTBOM), UbM IIEHHbIE OyMaru yKa3aHbl B SMHUCCHOHHOM JOKYMEHTALMU Kak
aKTUB, OT M3MEHEHHs LIeHbl Ha KOTOpBIH 3aBUCHUT IOJYy4YEHHME JOXOAOB IO OOJIMranusM co

CTPYKTYPHBIM JOXOJIOM.

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAIONIErocsi NMPH JUKBUIAUMHU (0aHKPOTCTBE)
3MHMTeHTa. [Ipy JIMKBUIAIIMM SMMUTEHT IPEKPALAET CBOKO JAESTEIbHOCTb, €r0 HMYIIECTBO
pacmpezensercss Mexay KpeAuTopaMmu (Kak MpaBUIIO, MMyTeM MPOAaKH UMYIIECTBA U Mepeaadn
JNEHEXKHBIX CPENICTB KpeauTopaMm), B TOM YHWCIE BIAJeNbllaMd OOJUTaluid CcO CTPYKTYpPHBIM
noxonoM. Brnanenbupsl oOnuranuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B pacHpelesIeHUuu

MMYILIECTBA Mepe]] BlIaJeNbllaMU TPUBIIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH.
OcCHOBHBIE PHCKH:

PpIHOYHBIN pHrcK (PYCK HEraTHBHOIO U3MEHEHHUs] CTOMMOCTH 00JIMIallii cO CTPYKTYPHBIM
poxoaom). CTouMocTh npuHajyIexkaiieid Bam odnuranuu co CTpyKTYpPHBIM JI0X0/I0M MOKET Kak
pactu, Tak W CHMWXKaTbcad. POCT CTOMMOCTM OOJHMranuu €O CTPYKTYPHBIM JIOXOJIOM W/WIIH
MIOJIOKUTENbHASL JUHAMMKA B IPOILUIOM HHBIX IOKa3aTeled, OT KOTOPBIX 3aBUCHUT JOXOJ IO
o0nuranMu co CTPYKTYpHBIM JIOXOJOM, HE O3HA4aeT pPOCTa CTOMMOCTH OOJIMraluu Cco
CTPYKTYpHbIM J10XoA0M B OynaymeM. CroumocTs mnpuHajuiexamed Bam obGnuranuu co
CTPYKTYPHBIM JIOXOJIOM MOXKET MEHSTbCS IO/ BIUSHHEM OOCTOATENbCTB, OT KOTOPBIX 3aBHCHUT
NOJIyYeHHE JI0OXOJI0B (HarpuMep, U3MEHEeHHUs IIeH Ha TOBaphl, IIeHHble Oymaru, Kypchl BalioT,
JUHAMHUKU MPOIIEHTHBIX CTABOK U MHBIX 0OCTOSTENIBCTB, OT KOTOPBIX 3aBUCUT YPOBEHB J10X0/1a 1O
CTPYKTYpHbIM oOnuranusiM). Takke HW3MEHEHHE pPBIHOYHOM CTOMMOCTH OOJHMramuii co

CTPYKTYPHBIM JOXOAOM MOXKCT OBITh CBSI3aHO C U3MEHECHHUEM BOCHPUATHUSA PBIHKOM (I)I/IHaHCOBOFO




COCTOSIHUS U TUIATEKECOCOOHOCTH IMUTEHTA OOJIUTaIMii CO CTPYKTYPHBIM JI0XO/IOM, B TOM YHUCIIE
C W3MEHEHHMEM KpPEIUTHOTO0 pPEUTHHIra AMHUTEHTa (KOHKPETHOTO BBIMyCKa OOJMraiuii, Juua,
MPEeOCTaBUBIIErO0 oOOecleyeHne M0 OOJUranusM, MpH €ro HaJIW4Yuu), KOPHOPaTHUBHBIMU

COOBITHUSIMH U APYyIrumMu 00CTOSITEILCTBAMU.

Puck IMKBUAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOXKHOCTb IMPOJATh OOJIUTAIIUIO CO CTPYKTYPHBIM
JI0XO0JIOM B JTF0001 MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHHKCHHS €€ CTOMMOCTH, 3aBUCHUT OT
crpoca U NpeaaokeHus Ha ppiHke. OOIuranuu co CTpyKTYPHBIM JOXOJOM 4aCcTO UMEIOT HU3KYIO
JMKBUAHOCTb, TO €CTh M3-3a HEOOJIBLIIOrO 00BbEMa TOProB OBIBAET CJIOKHO HAWTH IOKyHaTess.
O6nuranuu €O CTPYKTYPHBIM JIOXOJIOM MOTYT oOpamjatbCsi Ha OpraHu30BaHHOM U
HEOpPraHM30BaHHOM pbIHKE. Hanbonee JTMKBUAHBIMH SIBISIOTCS OOJHMTallMi CO CTPYKTYpPHBIM
JI0X0JI0M, 0OpalaroIuecs: Ha OPraHU30BaHHOM pblHKE. OOIUraluy co CTPYKTYPHBIM J10XO0JI0M,
He oOpalnaronyecs Ha OpraHM30BaHHOM PBIHKE, MeHee TUKBUIAHBI. OiHaKO B 11000M ciyyae Bbl
MO’KETE CTOJIKHYTHCS B OIPEIEICHHBI MOMEHT C HEBO3MOXKHOCTBIO IIPOAATH CBOM OOJIUTaLUU CO
CTPYKTYPHBIM JI0XO0/IOM HJIU C TeM, 4T0 Bam npuzaercs npojaTh UX C CyIIECTBEHHBIMU yObITKaMU
U3-32 CHIDKEHHUS CIpOoca Ha HUX WIM KaKUX-TMOO OrpaHMYeHHH Ha UX oOpalleHue.
[TpeanoceiikamMu JUIsl CHUXKEHUS JMKBUAHOCTU OOJMralMid cO CTPYKTYpHBIM JIOXOJIOM MOTYT
SBIISITHCS: HMCKIIOYCHHE OONMTramuii CO CTPYKTYPHBIM JOXOJOM W3 KOTHPOBAIBHOTO CIIHCKA
OMpXU, CHW)KEHHE pEHUTHUHIa 5SMHUTEHTa (KOHKPETHOIO BBIIIyCKa OOJUranuid, Juua,
NPEOCTABUBILETO OOECIeYeHne 10 OONWramusM, MpH €ro HaJW4YhH), HETraTHBHBIC

KOPIIOPATHBHBIC COOBITHS U Apyrue 00CTOATENLCTBA.

Kpenutnbiii puck. CyniecTByeT puCK HEUCIIOIHEHUS SMUTEHTOM OOJIMraluii co CTpyKTypHBIM
JIOXOJIOM CBOMX 00513aTeJIbCTB, KOTOPBI MOXKET peain30BaThCs, B YaCTHOCTHU, B BUJIE HEBBIILIATHI
WIM 33JI€P>KKH BBIIUIAThl KyMIOHOB U (MJIM) MOTAIIeHUs] HOMMHAJIBHOW CTOMMOCTH OOJIMTaliiu COo
CTPYKTYPHBIM JIOXOJIOM B NPEAYCMOTPEHHOM pa3Mepe HE3aBHUCHUMO OT HACTYIUJICHHUS! COOBITHA,

OIMMCAHHBIX B IMHUCCHOHHOMU AOKYMCHTAIUH.

Puck pedoara. Cutyanus, npu KOTOPOW 3MUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbLAM
oOnuranuit co CTPYKTYPHBIM JJOXOJIOM CyMMY IOTallleHUs] 0O0nuranuii u (Mjin) KylmoHOB 1O HEH.
B sTOM citydae WHBECTOPBI PUCKYIOT MOTEPSITH BCE CBOM BJIOKEHUSI B JJAHHYIO IIEHHYIO OyMmary.
JledonTt MoKeT MPOU30UTH Y IMUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO pelTrHra. KpenuTHsiit
PEUTHHT OTpa’kaeT MHEHWE PEHTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIUIEHUS AedoiiTa:
HauMeHee BEPOSTHBIM YpOBEHb, KaK MpPaBHIIO, 00O3HauaeTcss «AAA» (BbICHIMN KpEIUTHBIN
YPOBEHb, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» 1o ctenenu yBeiandeHus: BEposITHOCTU

nedonra). YeM HUKE KpeIUTHBIA PEHTHHT SMHUTEHTA (KOHKPETHOTO BBITyCKa OOIMranui, jauia,




npeaoCTaBUuBUICTO obOecrneueHue 110 06JII/IFaL[I/I$IM, Inpu €ro HaJII/I‘{I/II/I), TEM BBIIIC, 10 MHCHUIO

KPEAUTHOTO PEUTHHTOBOTO areHTCTBA, BEPOSITHOCTH AedoTa.

[lpu 3TOM, PMHTEHTaMH OOJMTAMKA CO CTPYKTYPHBIM JIOXOJOM MOTYT OBITh KOMIIAQHHWH, HE
o0aaroiye KpeAuTHBIM PEUTHHTOM. B 3TOM citydae ocobeHHO BaskeH Barr camocTosTenbHbIN
aHaM3 (pUHAHCOBOW YCTOMYMBOCTH SMHUTEHTA, KadecTBa oOecredeHwsl Mo obiuranusM (mpu

HaJIMYWH).

Puck OGankporcrBa 3MuTeHTa. B ciiyuae OaHKpOTCTBa SMHUTEHTa pasMeEp €ro MMYIIECTBa
HEJI0CTATOYEH IS pacyeToOB CO BCEMH KpeauTopaMH. Iloramenne 3a10J5KeHHOCTH IPOUCXOIUT
COIVIACHO 3aKOHOJATEJIBHO YCTAaHOBJICHHOM odepenHoctd. HecMmoTps Ha TO, 4TO B Cilydae
0OaHKpPOTCTBA BBIIUIATHl OCTABLIETrOCSs HMYILIECTBA SMHUTEHTA IMPOMU3BOJATCA BiajelbliaM
oOnurauuii mepes BJAAENIblIaMUd IPUBWIECTMPOBAHHBIX U OOBIKHOBEHHBIX aKIMM, MMYIIECTBA
MOYET OBITh HEAOCTATOYHO JUISI BBITUIAT MO OOJIUTAIMSIM CO CTPYKTYPHBIM J10X0/10M. B pesynbraTe

Br1 Mmoxete IMOTEPATH BCC CBOH BJIOKCHUS B 06J'II/IFaI_II/II/I CO CTPYKTYPHBIM OOXOIO0M.

B OonbumimHCTBE ciy4aeB AIMHUTEHT Oeper Ha cebs oOs3aTenbcTBa MO oOnuramusm  0Oe3
JOTIOTHUTEIFHOTO UMYIIECTBEHHOTO obecredeHusi 1o HUM. CIIoCOOHOCTh AMUTEHTA B TIOJTHOM
00BbEeMe BBITIOJIHATE CBOU 0053aTENbCTBA IO OOIHUTAIMSIM [TOATBEPKAACTCS, HATPUMED, BEICOKUM
KPEAUTHBIM PEUTHHTOM SMUTEHTA, €0 YCTOWYMBBIM (DPMHAHCOBBIM ITOJIOXKEHUEM | T.1I. BMmecTe ¢
TEM HCHOJHEHHE O0g3aTeIbCTB IO OONMIamusM MOJKET IIOJHOCTBIO WM YacTHYHO
o0ecreunBaTbCsl 3aJI0TOM, MOPYYUTEILCTBOM, OAHKOBCKOW TapaHTHEH, TOCyIapCTBEHHON WIIH
MYHHIIMITAIBLHON TapanTHer. [Ipenmonaraercs, 4To B ciiydyae HEBBITOJIHCHUS YMUTCHTOM CBOUX
00s3aTeNILCTB 10 TaKUM OOJIMTAIUsM TIOTAlICHWE 3aJ0JDKCHHOCTH TIepe]] BIaJeibllaMu
oOnuranuit  ocymiecTBisercs (MOTHOCTHIO WJIM YAacTHYHO) 3@ CYET MPeayCMOTPEHHOTO
obecnieuenusd. [Ipu nmokynke obnuranuii Bam cnenyer oOpaTuTh BHUMaHUE Kak Ha (PUHAHCOBYIO
YCTOWYIMBOCTH U TOOPOCOBECTHOCTh SMUTEHTA, TAK M Ha KAYECTBO 00OCCIICUEHUS IO OOIHTAIUsIM

(pu HANIUYMH).
Komuccun

[Tpu cpenkax ¢ oOMUTralMsIMH CO CTPYKTYPHBIM JIOXOJOM B3MMAaeTcs KOMHUCCHS Opokepa 3a
UCIIOJIHEHUE TOPYYEHMH, a TaKKe MOXKET B3MMATbCd KOMUCCUU OWPKH W KIMPUHTOBOMN
OpraHu3alliy 3a COBEPILIEHHE CAEIKH, KOMHUCCHS JEMO3UTapHs 32 y4eT MpaBa COOCTBEHHOCTH
MHBECTOpA Ha OOJIUTALIMIO CO CTPYKTYPHBIM JO0X00M. Pasmeps! Bcex Tapu(oB MOXKHO HAlTH Ha

caiite Opokepa, 1eno3uTapusi, KIMPUHIOBON OPraHU3aluy U OUPKH.

[Tpu mokynke oOpalaromeicst Ha prIHKe OOJIMTalUU CO CTPYKTYPHBIM JOXO/0M B CYMMY CIEIKU
MOJKET BKJIFOUAThCS YaCTh OCHOBHOTO M/WIHM (PMKCHPOBAHHOTO KYMOHHOT'O MPOLIEHTHOTO A0X0/a

4




110 06eraum1 (610) CprKTypHLIM JO0XO0J0M, paCC‘II/ITBIBaeMaSI HpOHOpI_[I/IOHaHLHO KO.HI/I‘ICCTBY
JTHEH, MPOIIEAMNX OT JAThl MPEABIAYIIECH BHIIUIATHI KYMOHHOTO J0XO0Ja J0 JaThl MUCIIOJHEHUS
CHCNKH KYIUTH-TIpOAaXH oOymranuu. J[aHHBIA HAKOIJICHHBIM KYIOHHBIN JIOXOJ TMepeaaeTcs
Ipo/aBIly OOJMralMy CO CTPYKTYPHBIM JIOXOJOM. YTOYHHUTE IpaBUiIa pacdyeTa HaKOIUIEHHOTO

KyHOHHOT'O JI0X0/1a IPY MOKYIKE OOJUTAUH CO CTPYKTYPHBIM JI0XOJIOM.
Kano0b1 1 npensioKeHust

XKanobsr u npeoxkeHust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyanuuaere, B
CaMOpETYJIMPYEMYIO0 OpraHu3aluio B cdepe (pUHAHCOBOIO PBIHKA, WICHOM KOTOPOH SIBIISETCS

Takoi Opokep, uinu B bank Poccun.




