HNHpopManOHHBIA JOKYMEHT

MO0 CTPYKTYPHOM 00/ TUraliiu POCCHICKOr0 SMUTEHTA

NudopManinoHHbIi TOKYMEHT
CTpykTypHasi 00, 1Mrauusi poOCCHICKOro SMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusmMu. He sBisercs
VH/UBUJYaJIbHON  WMHBECTULIMOHHOM  PEKOMEHJAIMEd WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanius npuBeaeHa A1 IOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOMH

00JIMranuu poCCUUCKOT0 SMUTEHTA.

910 He BKJIAJ

BbI Mo:keTe NOTePATH BCe, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHBI) TOCY1aPCTBOM

B ciyuae norepb KoMINeHcanuii He MPexycCMOTPEHO

CTpyKTypHbIe 00, IUTraluy NpeAHA3HAYEHbI 1/ KBATU(GUIIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTEePUCTUKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CprKTypHaﬂ o6n1/1rau1/1;1 pOCCHfICKOF O OMUTCHTA - 3TO LICHHAasA 6yMara, BO3MOXHOCTb U pasMep
BBITIJIIAT IIO KOTOpOI71 (I[OXOIIa M BBIIIJIAT IIpH HOFaHIGHI/II/I) 3aBUCAT OT HACTYIUICHUA HWJIHW HE
HACTYIUUICHUSA OIIPECACICHHBIX oocTosTenscTB. K TakuMm 00CTOSATENBCTBAM MOr'yT OTHOCHTBLCA,
HallpuMep, A0CTUKCHUC OIIPCACIICHHBIX 3HAYCHHI OcH 0a3UCHBLIX aKTHBOB B OIIpCACIICHHBIC 1AThI,
B TOM YHCJIC ICHBI Ha TOBAPbI, HICHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOUCHTHBIC CTABKH, ITIOKA3aTCJIN

YPOBHA I/IH(I)J'ISII_II/II/I, O(bI/II_II/IaJ'ILHaSI CTaTUCTHYCCKasA I/IH(l)OpMaI_II/IH.

PasMep BCEX BBIILIAT IIO CTPYKTypHOﬁ O6J'II/Il"aI_[I/II/I MOKET OBITh MEHBIIE €€ HOMHUHAIBLHOM

CTOMMOCTH, TAKKE€ BO3MOXHA MOTEPS BCEX BIOKEHHBIX CPEJICTB.
Kaxxnas ctpykTypHast o0iuraiusi 0JJHOTO BhIITyCKa UMEET OJIMHAKOBBIA 00bEM IpaB.

Iloramenrne HOMHUHAJIBHOM CTOMMOCTH CTPYKTypHOﬁ O6J'II/IF3.I_[PIPI MOKET OCYHICCTBIIATHCA

YaCTSIMHU B MPOIECCE OOpaIIeHHs CTPYKTYPHOU oOnuranuu (aMopTu3aius 00JIuraium).

VYcnoBusMH  BBIMYCKAa CTPYKTYPHBIX OONMranmuii MoryT OBITb HPEIyCMOTPEHBI YCIOBHUSA
JIOCPOYHOTO MOTAlIeHUs KaK IT0 MHUIIMATUBE SMUTEHTA, TaK U 110 HHUIIMATUBE UX BiaJenbLeB. B
HEKOTOPBIX CIy4asX SMHUTEHT WIM HHOE JMIO 3apaHee OOBSABISIET O CBOEH TOTOBHOCTH
nproOpecTy y J1t000ro 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJUTAIlH B OTIPE/ICIIEHHYO 1aTy

(opepra mo obmmranusm). OOparuTe BHUMAHWE, YTO KOJHYECTBO CTPYKTYPHBIX OOJIATAIINH,




nproOpeTaeMbIX 1Mo odepTe, MOKET OBITh OTPaHUYEHO, M BBl HE cMOXKeTe MpH KeTaHUH MTPOAATH

BCe UMeronrecs y Bac cTpykTypHbie 00IUranuu.

CrtpykTypHas obnuramusi MOKET IpelycMaTpuBaTh MapaMeTp, ONPEeAeSIOIUN 00 10X0/a,
KOTOPYIO TMOJYYHUT BIaJeJel] CTPYKTYpPHOH OOJHMranuu B 3aBUCUMOCTH OT M3MEHEHHS ILICHbI

YCTaHOBJICHHOT'O B SMUCCHOHHOM TOKYMEHTALIUU aKTHBA (AKTUBOB) — «KOA((MUIIHEHT yUacTUsD.

CrpykTypHast 0OIUTaus MOXeT IpeayCMaTpUBaTh «9aCTHYHYIO 3alIUTY KaluTaxa» — JOJIO OT

HOMMHAJIA, BHIIUIAUMBAEMYIO B JIFOOOM Cllyyae.

Bce ycnoBus morameHuss M BBILIAT KYHNOHOB IO CTPYKTYPHOW OONMranuu ONpEENICHbl B

SMUCCHUOHHOM AOKYMCHTAIUU.

CrpykTypHBIE OONMranuu, B OTIMYUE OT aKIUi, HE JAIOT MPaBO HAa yd4yacTHE B YIPABICHUU
KoMIaHuel (00LIecTBOM) - SMUTEHTOM, a TaKXe IPaBO Ha y4yacTue B YIpaBJICHUH KOMIaHHEH
(oOmiecTBOM), UbM LIEHHBbIE OyMaru yKa3aHbl B 3SMHUCCHUOHHOW JIOKYMEHTAallUW KaK aKTHUB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT IIOJYYCHHUC BBIILJIAT ITO CTPYKTYPHBIM 06JII/IFaIII/I$[M.

Yuyacrue B pacnpeneleHMH UMYILIECTBA, OCTAIOLIErOCs NPH JUKBUAALUN (0aHKPOTCTBE)
IMuTeHTa. [Ipu JNUKBUIAIMM SMHUTEHT NPEKpaIlaeT CBOI JEATEIbHOCTh, €ro HMMYIIECTBO
pacripeiesiieTcst MeXay Kpeautopamu (Kak mpaBWiio, IMyTEM IMPOJIaKW MMYIIECTBA U TMepeaadn
JNEHEXKHBIX CPEACTB KpeaAuTopaM), B TOM YHCJE BiaJelbllaMH CTPYKTYpPHBIX OOIUTanui
obmiectBa. [Topsaok u pazmep BbIIIAT BiaJeNbllaM CTPYKTYPHBIX OOJUTalui MpU JIMKBUAALNUN

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOMPEIEICHHOCTD.
OcCHOBHBIE PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHUSI CTOMMOCTH CTPYKTYPHOH 00JMranuu) -
CTOMMOCTb IIpUHAJyIeXkKaIied Bam cTpykTypHOI o0nuraiuy MoKeT KaKk pacTH, TaK U CHU)KAThCA.
PocT croumocTu cTpyKTypHOU 0OIUTralvy W/WiIM MOJIOKUTEIbHAS TUHAMUKA B MPOIJIOM HMHBIX
nokasaresei, OT KOTOPbIX 3aBHCUT pa3Mep BBIIIAT MO CTPYKTYpHOW OOJUTaluu, HE O3Ha4yaeT
pocTa CTOMMOCTH CTPYKTypHOW oOnuramuu B Oynymem. CTOMMOCTh MpHHaJuIexaiieil Bam
CTPYKTYpPHOH OOJIUTalliy MOXET MEHSTHCS MOJ] BIUSHUEM OOCTOSTENBCTB, OT KOTOPHIX 3aBUCUT
MOJIy4YE€HUE BBIIJIAT MO CTPYKTYPHBIM oOauranusM (Hampumep, U3MEHEHHE LIEH Ha TOBaphl,
IIEHHbIe OyMaru, Kypchl BaJllOT, JAWHAMHKA MPOLEHTHBIX CTAaBOK M MHbIE OOCTOATENbCTBA, OT
KOTOPBIX 3aBUCHUT Pa3Mep BBIIUIAT 110 CTPYKTYPHBIM OOIHUranusam). Takxke H3MEHEHHUE PhIHOYHON
CTOMMOCTH CTPYKTYpHOH OOJUTaluii MOXKET OBITh CBSI3aHO C U3MEHEHUEM BOCHPUSATHS PHIHKOM
(MHAHCOBOT'O COCTOSHUSI M IUIATEKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJIUTaluii, B TOM

quCJIC ¢ UBMCHCHUCM KPCIAUTHOIO peﬁTHHFa OMUTCHTA (KOHerTHOTO BBIITYCKAa CTPYKTYPHBIX




oOnuranui, Jmna, MpeJoCTaBUBIIEr0 OOECIeYeHHE MO CTPYKTYPHBIM OONUTAIlUsAM, MPH €ro

HAJIMYUH), KOPIOPATUBHBIMU COOBITUAMU U APYTUMHU OOCTOSITENILCTBAMHU.

Puck TuKBUIHOCTH. JIMKBHIHOCTD, TO €CTh BO3MOXKHOCTh MPOJATh CTPYKTYPHYIO OOJIHUTallUio B
10001 MOMEHT BpeMEHHU 0e3 CYIIECCTBCHHOI'O CHM)KCHHMSI €€ CTOMMOCTH, 3aBHCUT OT CIpoca H
npeasiokeHus: Ha peiHKe. CTPYKTypHbIE O0JUTaIlMN 4YaCTO UMEIOT HU3KYIO JINKBUJITHOCTH, TO €CTh
13-3a HeOOIBIIOr0 00BbEMa TOPTOB OBIBAET CII0KHO HAWTHU MoKymaTens. CTpyKTypHbIE OOIUTaIliH
MOTYT 00palIaThcsi Ha OPraHM30BaHHOM M HEOPraHM30BaHHOM pbhlHKe. Hanboliee TMKBUIHBIMU
SIBIISIIOTCSL CTPYKTYPHBIEC OOJIHMIaliK, 0Opallarorecs: Ha OpraHn30BaHHOM pbIiHKe. CTPYKTYypHbBIC
obnuranuy, He 00paIaoIrecs Ha OPraHM30BaHHOM PhIHKE, MEHEe TMKBUAHBL. OHAKO B TI000M
ciIydac Br1 moxere CTOJIKHYTLCA B OHpeI[eHeHHBIﬁ MOMCHT C HCBO3MOXHOCTBIO MPOAATH CBOU
CTPYKTYpHBIE OOJIUTAIMHU HIIH C TeM, YTO BaM npuaercst mpoiaTh ux ¢ CymecTBEHHBIMU YOBITKaMK
U3-32 CHI)KCHHs CIpOca Ha HHUX WIM Kakux-THOO OrpaHWuYeHHil Ha HX oOpalleHue.
[IpennocbuikaMu Ui CHWKEHUS JIMKBUIAHOCTH CTPYKTYPHBIX OOJUIallMii MOTYT SIBJISTBCS:
UCKITIOYCHHE CTPYKTYPHBIX OOJIMTAIIUil 13 KOTUPOBAIBHOTO CITUCKA OWUPKU, CHIDKCHHUE PEUTHHTA
OMUTECHTAa (KOHKPETHOTO BBIYCKAa OOJMIalii, JHIA, MPEJOCTABUBIICrO OOCCICUCHUE IO
oOnmuranusiM, TPU €ro HAJIWYWH), HETaTUBHBIC KOPIOPATHBHBIC COOBITUS U  JpyrHe

00CTOATENBCTBRA.

Kpeautubiii puck. CyliecTByeT pUCK HEHCIIOIHEHHUS SMUTEHTOM CTPYKTYpPHBIX OOJIUTranuit
CBOMX 00s3aTENIbCTB, KOTOPBIM MOXKET pealin30BaThCs, B YACTHOCTH, B BHUJE HEBBIIUIATHI WIIU
3a/Iep>KKM  BBIILIATHl KYNOHOB W (MJIM) MOTAlIEHHs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0nuranuy B NpeayCMOTPEHHOM pa3Mepe HE3aBUCUMO OT HACTYIUIEHUS! COOBITHH, OMMCAHHBIX B

SMUCCHOHHOMN JAOKYMCHTAIUH.

Puck nedoara. Curyanus, npu KOTOPOM DMHUTEHT HE B COCTOSHUM BBIIUIATUTH BIIaJEIbLaAM
CTPYKTYPHBIX 00JIUralvii cyMMy MoraiieHus ooauranuii ¥ (Uiim) KynoHoB 1o HUM. B aToM ciyuae
MHBECTOPBI PUCKYIOT IIOTEPSITh BCE CBOU BJIOXKEHMSI B IAHHYIO LIeHHYI0 Oymary. Jledont moxer
IOPOM30UTH y SMHUTEHTOB C JIOOBIM YPOBHEM KpPEIUTHOTO peWTuHra. KpenuTHbI pedTuHT
OTpa’kaeT MHEHUE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYyIUIEHHs jAedoJiTa: HauMeHee
BEPOSATHBIN YPOBEHb, KaK MpaBuUil0, 0003HayaeTcst « AAA» (BBICIIMI KPEIUTHBIA YPOBEHbB, 3aTEM
caenyetr «AAy», «Ay», «BBB», «BB», «B» 1o crenenu yBenuueHus BeposTHOCTH nedonta). Uem
HUKE KPEAUTHBIM PEUTUHT SMHUTEHTa (KOHKPETHOTO BBITyCKA CTPYKTYPHBIX OOJIMraiuii, iuua,
IPEOCTaBHUBILEr0 00eCIeueHUe M0 CTPYKTYPHBIM OOJUTAIUsAM, IPU €r0 HAIWYHM), TEM BBIIIIE,

0 MHCHHIO KPCAUTHOTO peﬁTI/IHFOBOFO Aar¢HTCTBA, BECPOATHOCTD ;[e(boma.

[Tpu 3TOM, SMUTEHTaMHU CTPYKTYPHBIX OONUTranuii MOTYT OBITh KOMIIAHWH, HE oOjajaroIiue
KPEAUTHBIM pelTHHroM. B 3ToM ciyuyae ocoOeHHO BakeH Bamn caMoCTOSTEeNbHBIN aHaiu3
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(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KayecTBa OOECIIEUEHUS MO CTPYKTYPHBIM OOJIUTALUSAM

(pu HATTUYMN).

Puck GankporcTBa 3MHuTeHTa. B ciydyae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro UMYyIIEcTBa
HEJOCTaTOYEH JUIsl pacueToB CO BceMu Kpenutopamu. [loramenue 3a10;5KeHHOCTH MPOUCXOAUT
COIVIACHO 3aKOHOJATEJIbHO YCTaHOBJIEHHOW ouepenHocTH. llopsaok U pasmep BblILIAT
BIIQJICTIbIIAM CTPYKTYPHBIX OOJIMTalii Tpu JUKBHAAIMH (OaHKPOTCTBE) SMHUTEHTA HOCHUT
BBICOKYIO HEONPEJEICHHOCTh, TaK KaK MMYILIECTBA MOKET ObITh HEAOCTATOYHO JUISl BBIILIAT I10
CTPYKTYpHbIM oOmurauusMm. B pesynbrate Bbl Moxkere moTepsTh BCE CBOU BIIOKECHUS B

CTPYKTYpPHBIE OOJIUTAITHH.

OMUTEHT CTPYKTYpPHbIX OONMrauMi - KpeauTHas OpraHu3alus BIpaBe B3ATh Ha ce0s
00s13aTeNbCTBA MO  CTPYKTYPHBIM —OONUTANMSAM 0O€3 JOMOJTHHUTEIHLHOTO HMMYIIECTBEHHOTO
obecrieyernss o HUM. CIIOCOOHOCTH TaKOTO AMHUTEHTA B TIOJHOM OOBEME BBHINOIHATH CBOU
00s13aTesIbCTBA MO CTPYKTYPHBIM OOJUTalsiM IOATBEPXKJIACTCSA, HAIpuMep, KpPeAUTHBIM
pEeUTUHIOM U (UHAHCOBBIM IOJIOXKEHUEM, a TaKKe MOXKET IOJHOCTbIO WJIM YaCTUYHO
o0ecreunBaTbCs MOPYYUTEIHCTBOM, OAHKOBCKOH, TOCYJapCTBEHHON WM MYyHHIUNAIBHOU
rapantueil. [lpu mokymke CTpyKTypHBIX oOnwrammii Bam criemyer oOpaTuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOHYMBOCTb M JIOOPOCOBECTHOCTh AIMMTEHTA, a TAKXKE HAa HAJM4YME U KayecTBO

obecrnevueHus CTPYKTYPHBIX OOTUTalIUM.
Komuccun

[Tpu cnenkax co CTPYKTYpPHBIMHM OOJMIallMsMU B3UMAeTCs KOMUCCHSA Opokepa 3a MCIIOJHEHHE
NOpPYYEHUH, a TakkKe MOTyT B3MMAThCsl KOMUCCHM OMpXM W KIMPHUHTOBOM OpraHu3aluu 3a
COBEpILIEHHE CAEIKU, KOMUCCHs JEMO3UTapus 3a y4deT IpaBa COOCTBEHHOCTHM HMHBECTOpAa Ha
CTPYKTypHYyI0 oOnuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JIeTI03UTapusl, KIMPUHIOBOM OpraHn3aluu U OUPKH.
7KanoOb1 1 npensioKeHust

XKanoOsl u npemioxxenust Bel MoxxeTe HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cpepe (UHAHCOBOrO PHIHKA, YIEHOM KOTOPOW SBISETCS

Takoi Opoxkep, wim B bank Poccun.




